
L o n g    I s l a n d

BusinessNEWS
August  17 ,  2018  |   OUR 65TH YEAR  |   NO.  33   |   $2 .00  |   l i bn .com

WHO’S WHO  |  in Women in Professional Services
                  By:  Lisa Morris Josefak

Patricia C. Delaney is counsel 
at the law firm of Lamb & 
Barnosky, LLP in Melville.  Ms. 
Delaney has extensive experience 
in  commercial lending, banking, 
leasing and real estate transactions.  
She has been counseling clients 
from the New York metropolitan 
area to the East End of Long 
Island since 1986.

Ms. Delaney has noticed the 2017 
Tax Cuts and Jobs Act is sig-
nificantly impacting her clients 
in their real estate, banking and 
business transactions.

“Most clients are familiar with the 
new tax rates and the elimination 
of mortgage, state and local 
tax deductions, but they may 
not understand other relevant 
provisions, such as changes in the 
alternate minimum tax exemption 
amounts, the deduction of qualified 
business income for certain 
business entities or maintenance 
of 1031 exchange benefits for 
real property transactions,” Ms. 
Delaney explained.  “I work with 
my clients to ensure that they 
understand the Act and are better 
equipped to make decisions when 
considering their next real estate 
or business transaction.”

She has counseled publicly traded 
corporations in the preparation of
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their annual disclosure filings 
with the Securities and Exchange 
Commission, as well as privately 
owned entities in their formation, 
business acquisitions and sales.

Ms. Delaney served as general 
counsel to Bank of Smithtown 
and Smithtown Bancorp.  Prior 
to joining the firm, she was 
working in her own practice that 
she established and managed 
since 1993.  She also served as 
senior underwriting counsel for 
First American Title Insurance 
Company where she analyzed and 
assessed legal risk associated with 
insuring real estate transactions.

Ms. Delaney has consistently 
received an AV Preeminent 
Attorney rating from Martindale-
Hubbell.

Lamb & Barnosky, LLP is a 
full-service law firm in Melville 
representing a variety of corpo-
rate, municipal and individual 
clients.  Its location, in the center 
of Long Island, positions the firm 
to easily serve clients in the entire 
metropolitan area.

Founded in 1981, many of the 
attorneys in the firm enjoy an AV 
rating from Martindale-Hubbell, 
the nationally recognized legal 
directory, for the highest standard 
of legal ability and professional 
standards of conduct and ethics.  
It has also been named to the 
National Register of Preeminent 
Lawyers.
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