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MARCIA
FINKETSTEIN

Lambî9 Bamnslry,LLP

Marcia "Marcy" Finkelstein is a
partner at Lamb & Barnosky, LLP in
Melville.

Finkelstein has extensive real es-

tate, commercial lending and transac-
tional experience, including the repre-
sentation of sellers, purchasers,
lenders, borrowers, landlords, tenants,
developers and our municipal clients.
Her experience includes contracts, leas-
es, easements, loan agreements, con-
struction agreements, subdivision ap-
plications and other zoning matters. In
addition, Finkelstein oversees the elec-
tions for the firm's school district
clients, including the review of all legal
documents and opening and closing the
polls.

As Finkelstein looks into 2014, she
believes property values will continue to
recover as "buyers are buying, sellers
are selling and lenders are lending."

"However, the time from loan appli-
cation to closing is excessive," Finkel-
stein said. "Closings are delayed for
months as lenders raise constant obsta-
cles. Buyers with great credit and prop-
erties that appraise well are not im-
mune from delays. The lenders check
and re-check credit and then check
again. Any unusual bank account de-
posit or a purchase costing more than
three digits between application and
closing can send the process into a taiÌ-
spin."

Even a high-income buyer will expe-

rience hurdles if he or she is self-em-
ployed or receives a K-1, since the
lenders' customary guidelines apply to
salaried employees who receive W-2s,
Finkelstein explained.

'As a result of the lengthy, cumber-
some process, the buyer and seller can
either brace themselves for a long haul
or consider the alternatives: all-cash
deals, sellers taking back mortgages
and private loans," she said. "In fact,
there is a rising premium on these al-
ternatives. However, this problem is
cyclical, as are most real estate trends."

"Over time the delays and loan clos-
ing obstacles will decrease-regula-
tions will ease or enforcement will
relax, people will forget," Finkelstein
said. "And then, after another banking
crisis, or weather-related crisis, the de-

lays and closing obstacles will increase
again. The more things change, the
more they stay the same."

Prior to joining Lamb & Barnosky in
1992, she practiced at several large
New York City law firms, representing
major real estate developers and lend-
ing institutions.

Finkelstein earned a juris doctor
from Vanderbilt University School of
Law and a bachelor's degree, magna
cum laude, from the University of
Pennsylvania.

She is a member of the advisory
board of First American Title Insur-
ance Company of New York and has
lectured on commercial leasing for the
Suffolk Academy of Law.

Finkelsiein has also led training
workshops on school district elections.

Finkelstein has an'AV Preeminent"
rating in Martindale-Hubbell and has
been selected as a "2013 Top Rated
Lawyer in Land Use And Zoning." she
was also included in Long Island Pulse
magazine's "Top Legal Eagles 2013."

Lamb & Barnosky is a full-service
law firm representing a wide variety of
corporate, municipal and individual
clients. Since the firm was founded in
1981, the firm has an AV rating from
Martindale-Hubbell, the nationally rec-
ognized legal directory, for the highest
standard of legal ability and profession-
al standards of conduct and ethics. It
has also been named to the National
Register of Preeminent Lawyers.

Its practice areas include banking;
corporate, mergers and acquisitions;
education, labor and municipal (ELM);
health care; intellectual property; land
use, planning, environmental and zon-
ing; litigation; mediation and arbitra-
tion (ADR); real estate, taxation; and
trusts and estates.
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